

EU Bank Recovery and Resolution Directive Stay Side Letter
[Address Colombian Entity] 
[ ]  (“Counterparty”) acknowledges and accepts that:
(a)  [ ] is authorized by the Prudential Regulation Authority (“PRA”) and regulated by the Financial Conduct Authority and the PRA, and is subject to the Bank of England’s resolution authority powers, [as contained in the EU Bank Recovery and Resolution Directive, and transposed in the UK by the Banking Act 2009][footnoteRef:2]. The powers include the power to suspend the termination and security enforcement rights of parties in the context of resolution action being taken;  [2:  El lenguaje a continuación también puede ser utilizado para reemplazar el texto en corchetes: 
“(…) as contained in Banking Act 2009.”] 

(b) [bookmark: _GoBack]The ISDA Master Agreement between [ ] and Counterparty is a third-country law financial arrangement for the purposes of the [PRA Rulebook: CRR Firms and Non-Authorised Persons: Stay in Resolution Instrument 2015 and][footnoteRef:3], accordingly, Counterparty agrees that it will be entitled to exercise termination rights under, or rights to enforce a security interest in connection with, this Agreement to the extent that it would be entitled to do so under the UK Special Resolution Regime if the Agreement were governed by English law; and [3:  El lenguaje a continuación también puede ser utilizado para reemplazar el texto en corchetes: 
“ (…) “Stay in Resolution” part of the PRA rulebook and (…) ”. ] 


(c) This letter agreement shall be interpreted in accordance with the UK Special Resolution Regime.
In this letter agreement:

BRRD[footnoteRef:4] means Directive 2014/59/EU establishing a framework for the recovery and resolution of credit institutions and investment firms. [4:  En caso que se adopte el lenguaje propuesto alternativo contenido de la nota al pie 1, no es necesario incluir esta definición.] 


UK Resolution Authority means the Bank of England or any other relevant resolution authority from time to time.

1. UK Special Resolution Regime means the provisions of Part 1 of the Banking Act 2009 and any measure taken under that part.



Sincerely,

[ ]

By: ________________________________				
Name: [ ]
Title: [ ]

ACKNOWLEDGED:

[ ]

By: ________________________________
Name: [ ]
Title: [ ]
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