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Increased awareness on Environmental, Social and 
Governance (ESG) issues by investors and issuers
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• Article 4 of Law 2073 of December 31, 2020, stablishes that the Ministry of

Finance should elaborate sovereign frameworks for thematic Bonds.

• The article includes green, social, sustainable, blue bonds, among others.

• These bonds are associated to public investment programs in the national

budget.

1. Institutionalizing sovereign thematic bond 
frameworks for sustainable financing 
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2. Alignment between local public policies and 
international agreements

Paris Agreement (2015) 

National Development

Plan  2018-2022

Sustainability Pact

• Reduce the GHE in 36m Ton CO2 eq.

• Halt deforestation by 2022 (today it growths by 23%).

• Double the hectares of sustainable production systems and conservation

areas (from 701m H to 1.4 m H).

• It was ratified in Colombia by Law 1844 of

2017.

• NDC 2018: 20% GHE reduction by 2030.

•

• NDC 2020: 51% GHE reduction by 2030.

• Target carbon neutrality by 2050.
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3. Colombia built up a green bond portfolio and is 
advancing the external review of its green framework

Chile green bonds framework categories 
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4. Colombia will launch monthly auctions of green 
COLTES in 2H of 2021

Objectives:

• Greening policy making, increasing impact on sustainability.

• Diversifying financing sources and investor base.

• Contributing to local capital market development and innovation.

Issuance 

amount:

• The Government plans to issue between 1,5 – 2 trillion through monthly 

auctions, as included in the 2021 financing plan.

• The goal is to issue a similar amount in 2022 to become eligible for 

inclusion in international sustainability and local currency indexes.
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5. A green taxonomy will facilitate project’s 
identification and foster market transparency 

Intersectoral taxonomy roundtable Key topics 

• High quality standards and

international sound practices.

• Colombian context and

idiosyncratic factors.

• User friendly for local and

international investors.

Technical Assistance



Climate Change target sectors
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5. Colombia will combine international standards with 
specific country characteristics 
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6. Opportunities to strength green bonds issuance 
and impact 
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TERMS AND CONDITIONS FOR THE USE OF THE INFORMATION CONTAINED IN THIS 

DOCUMENT

This document is solely for informational purposes is not an offer, recommendation, or solicitation to

buy or sell, nor is it an official confirmation of terms. It provides no obligation or guarantee from the

Republic of Colombia and/or the Ministry of Finance and Public Credit, which assume no responsibility

for the consequences derived from actions or omissions by third parties based on the information

provided. Changes to assumptions may have a material impact on the interpretation of the

information. This information does not imply changes in contracts, addendums to contracts, or other

contractual documents unless expressly stated in the contractual documents themselves. Any

references, transcripts, or other types of information in any section of these reports should be held to

these terms and conditions. This communication may contain confidential and/or privileged

information. If you are not the intended recipient (or have received this communication in error) please

notify the sender immediately and discard this communication. Any unauthorized copying, disclosure,

or distribution of the material in this communication is strictly forbidden by law. Although this

transmission and any attachments are believed to be free of any virus or other defect that might affect

any computer system into which it is received and opened, it is the responsibility of the recipient to

ensure that it is virus free and no responsibility is accepted by the Ministry of Finance and Public

Credit, as applicable, for any loss or damage arising in any way from its use. If you received this

transmission in error, please immediately contact the sender and discard the material in its entirety,

whether in electronic or hard copy format.

11



12


